


























































IN TESTIMONY HEREOF, the City, the Team and the Department of Finance have

executed this Loan Agreement on the day and date indicated immediately below their respective

signatures.

CITY:
The City of Saint Paul,

a municipal corporation under the laws of the State of
Minnesota

Approved as to fonn: By:

Its:
By: _

Special Counsel to the City
of Saint Paul And:

Its:

And:

Its:

Executed on the _ day of , 1999.

Approved as to fonn and execution:

Assistant Attorney General

DEPARTMENT OF FINANCE:
The Department of Fmance for the State of Minnesota

By: ~~~:c
W eSim' eau I

Its: Acting Conunissioner

"Executed on the ? day of ;::;--;,. ~, . 1999.

TEAM:
Minnesota Hockey Ventures Group, LP

a Minnesota limited partnership

By: Naegele Sports, LLC
a Minnesota limited liability. company

By: _
_Robert O. Naegele, Jr.

Its: Managing Member

Executed on the _ day of . 1YY8.
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Attachment I

DECLARATION

The undersigned, on behalf of the City of Saint Paul (the "the City"), a municipal corporation

under its city charter and the laws of the State of Minnesota, does hereby acknowledge and declare

that the City possesses a fee simple interest in the real property located in the County of Ramsey,

State of Minnesota, and legally described in Exhibit A attached hereto and incorporated herein by

reference, and any structures situated, or to be situated, thereon.

As owner of such fee title the City does hereby further declare that (i) the fee ownership and

operation of such real property and structures are subject to the tenns, conditions, warranties,

limitations and restrictions contained in that certain Lo~ Agreement for the Saint Paul Arena

Project (the "Loan Agreement") dated the _ day of , 199_, made and entered

into by and between the City, the Department .of Fmance for the State of Minnesota (the

"Department of Finance"), and the Minnesota Hockey Ventures Group, LP, a Minnesota limited

partnership, and (il) such fee ownership and operation of such real property and structures shall

remain subject to the terms, conditions, warranties, limitations and restrictions contained in the

Loan Agreement until released by way of a written release issued by the Department of Fmance and

filed in the land records for the County of Ramsey, State of Minnesota .

(SIGNATURE BLOCK AND ACKNOWLEDGMENT)

This Declaration was drafted by:

William H. Kuretsky
Assistant Attorney Genernl
Suite 300
400 Sibley Street
St. Paul, MN 55101
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Attacbment II

DRAW REQUISITION FORM

The City of Saint Paul hereby requests the Department of Finance to disburse

$ under that certain Loan Agreement for the Saint Paul Arena Project,

entered into among the City of Saint Paul (the "City"), Minnesota Hockey Ventures Group, LP

(the "Team"), and the Department of Finance for the State of Minnesota (the "Loan Agreement").

Attached hereto is the Requisition Certificate executed by the Team, and approved by the City,

substantiating the goods and services which have been supplied for the Project and which is the

subject of this Draw Requisition.

I further certify that the. amo~t requ~ herein to be advanced by the Department of

Finance does not exceed the Advance pennitted under Section 3.04 of the· Loan Agreement. The
amount heretOfore expended by the City for the Project is $ _

and the portion of the attached Draw Requisition the City will pay from sources other than the Sate
Loan is $ _

Any capitalized tenns used herein shall have· the meaning given such tenns in the Loan

Agreement

IN WITNESS WHEREOF, I have set my hand this __ day of _

CITY OF SAINT PAUL

By _

Its Director, Department of Planning
and Economic Development
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Attachment IV

LIST OF PERCENTAGES

RELATING TO DISTRIBUTION OF SPECIAL TEAM PAYMENTS

(1) (2) (3) (4) (5) (6)
Payment Payment Due Outstanding Portion of Required Outstanding PERCENTAGE

Year to Department Amount due Team Payment to Amount of City to be Paid to
of Finance Under Section the City to be Bonds to be Paid Department of

2.02.8 Applied Against from Payments Finance
[$48,000,000 minus Principal 01 City from the Team [Column 3 divided by the

Column 2] Bonds [$58,598,453 minus sum of Columns 3 and 5]
Column 4]

2()(j() $0 $48,000,000 $0 $58,598,453 45.03 %
2001 $0 - $48,000,000 $0 $58,598,453 45.03 %
2002 $0 $48,000,000 $545,000 $58,053,453 45.26 %
2003 $1,250,000 $46,750,000 $795,000 $57,258,453 44.95 %
2004 $1,250,000 $45,500,000 $285,300 $56,973,153 44.40 %
2005 $1,250,000 $44,250,000 $404,532 $56,568,621 43.89 %
2006 $1,500,000 $42,750,000 $539,920 $56,028,701 43.28 %

'2007 $1,500,000 $41,250,000 $946,607 $55,082,094 42.82 %
2008 $1,500,000 $39,750,000 $1,041,167 $54,040,928 42.38 %
2009 $1,500,000 $38,250~OOO $1,147,776 $52,893,152 41.97 %
2010 $1,500,000 $36~750,OOO $1,258,376 $51,634,77.6 41.58 %
2011 $2,000,000 $34,750,000 $1,381,113 $50,253,663 40.88 %
2012 $2,000,000 $32,750,000 $1,560,447 $48,693,216 40.21 %
2013 .$2,000,000 $30,750,000 $1,721,637 $46,971,579$ 39.56 %
2014 $3,000,000 $27,750,000 $1,912,900 $45,058,679 38.11 %
2015 $4,000,000 $23,750,000 $1,621,005 $43,437,674 35.35 %
2016 $4,750,000' $19,000,000 $971,824 $42,465,851 30.91 %
2017 $4,750,000 $14,250,000 $1,003,730 $41,462,121 25.58 %
2018 $4,750,000 $9,500,000 $1,158,318 $40,303,803 19.07 %
2()19 $4,750,000 $4,750,000 $1,328,338 $38,975,465 10.86 %
2020 $4,750,000 $0 $1,516,725 $37,458,740 0.00%
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Attachment V

LIST OF PERCENTAGES

RELATING TO DISTRIBUTION OF ACTUAL

TEAM PAYMENTS

(1) (2)
Payment Year Payment Due to

Department of Finance

2000 $0
2001 $0
2002 $0
2003 $1,250,000
2004 $1,250,000
2005 $1,250,000
2006 $1,500,000
2007 $1,500,000
2008 $1,500,000
2009 $1,500,000
2010 $1,500,000
2011 $2,000,000
2012 $2,000,000
2013 $2,000,000
2014 $3,000,000
2015 $4,000,000
2016 $4,750,000
2017 $4,750,000
2018 $4,750,000
2019 $4,750,000
2020 $4,750,000
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(3)
Required Team

Payment

$875,000
$6,000,000
$6,004,250
$6,024,464
$6,045,686
$6,067,970
$6,791,368
$6,815,938
$6,841,734 .
$6,868,820
$6,897,262
$7,627,124
$7,658,482
$7,691,406
$7,725,976
$7,762,274
$8,500,388
$8,540,408
$8,582,428
$8,626,548
$8,672,876

(4)
PERCENTAGE

to be Paid to
Department of

Finance
[Column 21Column 3]

0.00 %
0.00 %
0.00 %

20.75 %
20.68 %
20.60 %
22.09 %
22.01 %
21.92 %
21.84 %
21.75 %
26.22 %
26.11 %
26.00 %
38.83 %
51.53 %
55.88 %
55.62 %
55.35 %
55.06 %
54.77 %
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